.*l innovation, Science and innovation, Sciences et
Economic Development Canada  Développement économique Canada

Oompomtions Canaria Carpomtiona Canada

Certificate of Incorporation Certificat de constitution

Canada Business Corporations Act Loi canadienne sur les sociétés par actions

NBS Capital Inc.

Corporate name / Dénomination scciale

1065948-5

Corporation number / Numéro de société

I HEREBY CERTIFY that the above-named JE CERTIFIE que la société susmentionnée, dont
corporation, the articles of incorporation of which les statuts constitutifs sont joints, est constituée

are attached, is incorporated under the Canada en vertu de la Loi canadienne sur les sociétés par
Business Corporations Act. actions.

Virginie Ethier
Director / Directeur

2018-03-01

Date of Incorporation (YYYY-MM-DD)
Date de constitution (AAAA-MM-JJ)

Canadi



l* l Innovation, Science and innovation, Sciences et
Dcvolopmem Canada Développement économique Canada

Dcrpalnonscanm Corparations Canada
Form 1 Formulaire 1
Articles of incorporation Statuts constitutifs
Canada Business Corporations Loi canadienne sur les sociétés
Act (s. 6) par actions fart. 6)

r—
i 1+ Corporate name
Dénomination sociale
NBS Capital Inc.
fl—z.“ The province or territory in Canada where the registered office is situated
" La province ou le territoire au Canada ou est situé le si¢ge social

ON

" n 0 v s v
| 3 | The classes and any maximum number of shares that the corporation is authorized to issue
— Catégories et le nombre maximal d’actions que la société est autorisée a émettre

See attached schedule / Voir 'annexe ci-jointe

4 Restrictions on share transfers
—* Restrictions sur le transfert des actions

See attached schedule / Voir I'annexe ci-jointe
™

1 5 | Minimum and maximum number of directors
Nombre minimal et maximal d’administrateurs

Min, 1 Max. 10
; 6 ‘ Restrictions on the business the corporation may carry on
" Limites imposées a I’activité commerciale de la société
None
; 7| | Other Provisions
Autres dispositions
See attached schedule / Voir 'annexe ci-jointe
r""'!

8 | Incorporator’s Declaration: I hereby certify that I am authorized to sign and submit this form.
Déclaration des fondateurs : J'atteste que je suis autorisé & signer et & soumettre le présent formulaire.

Name(s) - Nom(s) Original Signed by - Original signé par
Paul Barbeau Paul Barbeau
Paul Barbeau

Missepresentetion constitutes an offence and, on summary conviction, a person is liable 1o a fine not exceeding 35000 or o imprisonment fof a 1erm not exceeding six months ot both (subscction
250(1) of the CBCA)

Faire une fausse déclaration congtitue une infraction et son suteur, sur déclaration de culpabilité par procédure sommaise, est passible d’unc amende maximale de 5 000 § et d'un
emprisonnement maximal de six mois, ou 'une de ces peines (paragraphe 250(1) de la LCSA)

You are providing information required by the CBCA Note that both the CBCA and the Privacy Acf atlow this infarmae Gop 1o be disclosed 1o the public {t will be stored in personat information
bank number IC/PPL-049

Vous fournissez des renseignements exiges par la LCSA 1 est & noter Que 1a LCSA et la Loi sur fex? i personnels p que de tels i soient divulgués au public
1ls seront stockés dans 12 banque de renseignements personaels numesc 1C/PPU.049.

Ca_rlad"' IC 3418 (2008/04)



Schedule / Annexe
Description of Classes of Shares / Description des catégories d'action

The rights, privileges, restrictions and conditions attached to the Common Shares shall include the following:

1. Common Shares

i. Voting. The holders of the Common Shares shall be entitled to receive notice of and to attend, and shall be
entitled to one (1) vote for each Common Share held.

ii. Dividends. The holders of the Common Shares shall in each financial year of the Corporation, in the
discretion of the directors, be entitied out of any or all profits or surplus lawfully available for dividends, to non-
cumulative dividends at a rate and in an amount to be determined by the directors.

ifi. Distribution. In the event of the liquidation, dissolution or winding-up of the Corporation or other distribution
of property or assets of the Corporation among its shareholders for the purposes of winding-up its affairs, the
holders of the Common Shares shall participate rateably in equal amounts per share, without preference or
distinction, in the assets of the Corporation.



Schedule / Annexe
Restrictions on Share Transfers / Restrictions sur le transfert des actions

1. No securities of the Corporation other than non-convertible debt securities, may be transferred without
 either:

(a) the previous consent of the directors of the Corporation expressed by a resolution passed by the board of
directors or by an instrument or instruments in writing signed by all the directors; or

(b) the previous consent of at least a majority of the votes cast by holders of shares, present in person or
represented by proxy, at a meeting of shareholders, who are entitled to vote thereon and voting together as a
single class, or by an instrument or instruments in writing signed by all the holders of the issued and
outstanding shares entitled to vote thereon.

2. The number of persons that beneficially own, directly or indirectly, shares or other securities of the
Corporation, other than non-convertible debt securities, shall not exceed 50 persons excluding employees and
former employees of the Corporation or its affiliates, provided that each person is counted as one beneficial
owner unless the person is created or used solely to purchase or hold securities of the Corporation in which
case each beneficial owner or each beneficiary of the person, as the case may be, must be counted as a
separate beneficial owner.

Any invitation to the public to subscribe for securities of the Corporation is prohibited except as may be
permitted by National Instrument 45-106 - Prospectus Exemptions of the Canadian Securities Administrators
(as the same may be amended from time to time) relating to the sale and securities by a ‘private issuer’.



Schedule / Annexe
Other Provisions / Autres dispositions

(a) Without in any way restricting the powers of the Corporation, the board of directors may from time to time
and without authorization of the shareholders:

(i) borrow money upon the credit of the Corporation;
(i) issue, reissue, sell or pledge debt obligations of the Corporation;

(i) give a guarantee on behalf of the Corporation to secure performance of an obligation of any person;
and

(iv) mortgage, hypothecate, pledge or otherwise create a security interest in all or any property of the
Corporation, owned or subsequently acquired, to secure any obligation of the Corporation.

(b) The board of directors may from time to time delegate any or all of the foregoing powers to such officers
or directors of the Corporation to such extent and in such manner 2s the board of directors may from time to
time determine.
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l*l Economic Development Canada  Dévetoppement économique Canada

Cernorations Caveda Comporations Cansta

Form 2 Formulaire 2
Initial Registered Office Address Siége saocial initial et premier
and First Board of Directors conseil d’administration
Canada Business Corporations Act Loi canadienne sur les sociétés par
(CBCA) (s. 19 and 106) actions (LCSA) (art. 19 et 106)

"1 Corporate name
" Dénomination sociale

NBS Capital Inc.

| 2 | Address of registered office
Adresse du si¢ge social

Care of / A I'attention de : Paul Barbeau

11-300 Earl Grey Drive
Ottawa ON K2T 1C1

3 | Additional address
Autre adresse

"4 | Members of the board of directors
Membres du conseil d’administration
Resident Canadian
Résident Canadien

Paul Barbeau 11-300 Earl Grey Drive, Ottawa ON Yes [ Oui
K2T 1C1, Canada

‘?{ Declaration: ] certify that I have relevant knowledge and that | am authorized to sign this form.
" Déclaration : Jatteste que je posséde une connaissance suffisante et que je suis autorisé(e) a signer le présent
formulaire.

Original signed by / Original signé par
Paul Barbeau

Paul Barbeau
613-232-1567

Misrepresentation constitutes an offence and, on summary conviction, a person is lisble to a fine not exceeding $5000 or to imprisonment for a ferm not cxceeding six months or both (subsection
250(1) of the CBCA)

Faire une fausse déclaration vonstitue une infraction et so0 auteur, sur déclaration de culpabilité par p ture ire, est passible d'une amende maximale de § 000 S et d’un
empriscnnement maximal de six mois, ou I'une de ces peines (paragraphe 250(1) de ta LCSA)

You are providing information required hy the CBCA Note that both the CBCA and the Privacy Act allow this informatisn to he disclosed to the public 1t will be stored in personal information
bank number 1IC/PPU-049

Vous fournisscz des renseignements exigés par la LCSA 1l est & otcr que ta LCSA et la Lot sur les resseigienients persxviels permattent que de tels rensesgnements soient divilpues su public
Tis seront stockés dans la banque de renscignements personnets numéro IC/PPU-G49

Ca_na_da IC 2904 (2008/04)



l*. Innovation, Science and Innovation, Sciences et
Economic Deveiopment Canada  Developpement économique Canada
Corporstions Ganeda Corpamiions Canaca

Certificate of Amendment Certificat de modification
Canada Business Corporations Act Loi canadienne sur les sociétés par actions

NBS Capital Inc.

Corporate name / Dénomination sociale

1065949-5
Corporation number / Numéro de société

I HEREBY CERTIFY that the articles of the JE CERTIFIE que les statuts de la société
above-named corporation are amended under susmentionnée sont modifiés aux termes de
section 178 of the Canadu Business T'article 178 de la Loi canadienne sur les
Corporations Act as set out in the attached sociétés par actions, tel qu'il est indiqué dans les
articles of amendment, clauses modlificatrices ci-jointes.

Raymond Edwards

Director / Directeur

2018-12-12

Date of amendment (YYYY-MM-DD}
Date de modification (AAAA-MM-JT)

Canadi
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Economic Development Canada  Développement économique Canada

Corparstiois Canada Camperstions Canado
Form 4 Formulaire 4
Articles of Amendment Clauses modificatrices
Canada Business Corporations Act Loi canadienne sur les sociétés par
{CBCA) (5. 27 or 177) actions (LCSA) (arf. 27 ou 177)

Corporate name

Dénomination sociale

NBS Gapital Inc.

Corporation number

Numéro de la sociéeé

1065949-5

The articles are amended as tollows

Les statuts sont modifiés de la fagon suivante

See attached schedule / Voir l'annexe ci-jointe

x 4 iDcclaration: | certify that I am a director ar an officer of the corporation.

Déclaration : Fatteste que je suis un administrateur ou un dirigeant de 1a société.

Original signed by 7 Original signé par
Paul Barbeau
Paul Barbeau
613-232-1567

Misrepresentation constitutes an offence and, on summary conviction, a person is Hable 10 a fine not exceeding $5000 o 1o itnpeasonment for 8 tawm not exceeding six months or both (subsecton 250
{1)of the CBCA)

Faire une fausse déclaration congtitue une infraction e son aateur, sur déclarston dz culpabilité par procédure sommaire, eet paseible d'uns amende maximale de § 00 § 81 4" w» 2mprisonnersnt
maximal de six mois, ou | 'une de ces peines (pasagraphe 2507 1) de fa LCSA}

You are providing infarmation required by the CBCA Note that both the CBCA 2nd the Privary Acy slfow this information & be distiosed 16 the public Tt uiii be stored in personal information bank
aumber [C/PPU-049

Vous fournissez des renseignements exigés par s LCSA 1 est & nater que 2 LCSA etla 2.0¢ surfes r
seront stockés dans ln banque de renseignements personnels manéro ICPPU-049

g7 # e g qus de tets i soieat &vulgues sy pubtic Uis

Carl ad:,:’l" iC 3069 (2008/04)



Schedule / Annexe
Amendment Schedules / Annexes - Modification

The Articles of incorporation of the Corporation (the “Articles”) are hereby amended as follows:

L. To remove the Restrictions on Shares Transfers contained in article 4 of the Artficles.



I & I Innovation, Science and Innovation, Sciences et
Economic Development Canada  Développement économigue Canada

Certificate of Amendment Certificat de modification

Canada Business Corporations Act Loi canadienne sur les sociétés par actions

Nevada Silver Corporation

Corporatc name / Dénomination sotiale

1065949-5

Corporation number / Numéro dc société

I HEREBY CERTIFY that the articles of the
above-named corporation are amended under
section 178 of the Canada Business

Corporations Act as set out in the attached
articles of amendment.

JE CERTIFIE que les statuts de la société
susmentiornée sont modifiés aux termes de
l'article 178 de la Loi canadienne sur les
sociérés par actions, tel qu'il est indiqué dans les
clauses modificatrices ci-jointes.

\~\< g@»‘s&:&m

Raymond Edwards
Director / Directeur

2021-04-29

Date of amendment (YYYY-MM-DD))
Date de modification (AAAA-MM-1)

Canadi




Innovation, Science and Innovation, Sciences et
Economic Deveiopment Canada Développement économique Canada
Corporations Canaca Corporalions Cerada

(g |

Form4

Articles of Amendment

Canada Business Corporations Act
(CBCA) (s. 27 0r 177)

Formulaire 4

Clauses modificatrices
Loi canadienne sur les sociétés par
actions (LCSA) (art. 27 ou 177)

1 ! Corporate name

Denonunation sociale

NBS Capital Inc.

2 i Corporation number
T Numero de la societé

~ 1065949-5

I3 | The articles are amended as follows
"7 Les statuts sont modifies de la fagon suvante

The corporation changes 1ts name to:
La denominaton sociale est modifiée pour
Nevada Silver Carporation

The corporation makes other changes as follows
La sociéte apporte d autres changements aux statuts comme suit

See attached schedule / Voir 'annexe ci{jointe

“ Declaration

Original

Declaration. I ceruifv that Tam a director or an officer of the corporation
Fatteste que je suwis un adommistrateur ou un dirgeant de fa societe

signed by / Original signé par
Paul Barbeau

Paul Barbeau
(613) 232-1567 x201

Misrepresentation constitutes an offence and. o summany conviction. a parsen is hable to a fine not exceading S5000 or to mprisonment for a term not excesding six months of both | subsection 250

(1yof the CBCA),

Faire une fausse déclaration constitie une infraction ot son auseur, sur declaration Je culpabilité par provedure sommaire. ost passible d"une amende maximale de § 060 $ ot d'un emprisonnement

maximal de six moeis. ou une de ces peines (paragraphe 251 de la LUSA)

You are providing information required by the CBCA Note that both: the CBCA and the Privacy: 4e7 sllow this mformation to be disclosed (o the publiv Tt will be stored in personal information bank

number 17 PPUL40

Vous fournisser, des renseignements exigés par la LCSA 1 est 4 noter que 1a LOCSA et la Lo sur fes renseignements persanaels permettent que de tels

scront stockes dans la banque de renseignements personnels numery [C PPU-049

Canadi

sotent divaly:

és au public. lis

IC 3069 (2008/04)



Schedule / Annexe
Amendment Schedules / Annexes - Modification

To consolidate the issued and outstanding common shares in the capital of the Corporation on the basis of
0.73271 post-consolidation shares for each one pre-consolidation share.



I - l Innovation, Science and Innovation, Sciences et
Economic Development Canada  Développement économique Canada
Corporatiore Canada Corporatirs Carada

Certificate of Amendment Certificat de modification

Canada Business Corporations Act Loi canadienne sur les sociétés par actions

Electric Metals (USA) Limited

Corporate name / Dénomination so:iale

1065949-5

Corporation number / Numéro de société

THEREBY CERTIFY that the articles of the
above-named corporation are amended under
section 178 of the Canada Business

Corporations Act as set out in the attached
articles of amendment.

JE CERTIFIE que les statuts de la société
susmentionnée sont modifiés aux termes de
I'article 178 de la Loi canadienne sur les
sociérés par actions, tel qu'il est indiqué dans les
clauses medificatrices ci-jointes.

e Hop

Hantz Prosper

Director / Directeur

2023-05-16

Date of amendment (YYYY-MM-DI))
Date de modification (AAAA-MM-IN

|52

Canada




l &* l innovation, Science and Innovation, Sciences et
Economic Development Canada  Développement économique Canada

Corporations Canada Cormorations Canada
Form 4 Formulaire 4
Articles of Amendment Clauses modificatrices
Canada Business Corporations Act Loi canadienne sur les sociétés par
(CBCA) (s. 27 or 177) actions (LCSA) (art. 27 ou 177)

. 1 | Corporate name

~ Dénomination sociale
Nevada Silver Corporation

1 2 | Corporation number
" Numero de la société
1065948-5
! 3 The articles are amended as tollows
" Les statuts sont modifies de {a fagon suivante

The corporation changes its name to
La dénomination sociale est modifiée pour
Electric Metals (USA) Limited

The corporation makes other changes as follows
La sociéte apporte d autres changements aux statuts comme suit
See attached schedule / Voir 'annexe ci-jointe

. 4 ‘Declaration’ T certify that I am a director or an officer of the corporation
T Declaration © Vatteste que pe swis un admumistrateur ou un dirgeant de la socidte

Original signed by / Original signé par
Giary Lewis
Gary Lewis
614-228-8005

Mistepresentation constitutes an offence and, an summary comviction. 3 person 1s hable to a fine not execeding $5000 or to imprisonment for a tenm not exceeding six months or both (subsection 250
i1)of the CBCA)

Faire une fausse déclaration constitue une infraction et son auteur. sur declaration de cilpabilité par procedure sommaire. et passible d"une amendc maximate de § 000 § ot d'un emprisongement
maxsmal de six mots, ou Pune de ces peines (paragraphe 250(1 1 de la LOSAY

You are providing mformation required by the *BCA Note that both the CBC A and the Privacy Act allaw this mfurmation to be disclosed to the public. It will be stored in personal mformation bank
mumber IC.PPUH9

Vous fournisse des renseignements exigés par Ja LOSA 11 est a noler que la LOSA et ta Loi sur fes persurnels permetient que de tels
seront stockes dans la banque de renseignements personnels numére IC PPULAS

sotent divufguds au pubhic. Iis

C&H&dﬁ IC 3069 (2008/04)



Schedule / Annexe
Amendment Schedules / Annexes - Modification

To add the following as paragraph (c) of the Other Provisions contained in section 7 of the articles of
incorporation of the Corporation:

The directors of the Corporation may, between annual meetings of shareholders of the Corporation, appoint
one or more additional directors to serve until the next annual meeting, provided that the number of additional
directors so appointed shall not at any time exceed one-third (or such greater number as may be permitted by
the Canada Business Corporations Act, as amended) of the number of directors who held office at the
expiration of the last annual meeting of shareholders and provided further that the total number of directors of
the Corporation after any such appointment shall not exceed the maximum number permitted by the articles.



